BYLAWS
OF
COLTON MEADOW HOMEOWNERS ASSOCIATION, INC.

PREAMBLE

Whereas, this corporation (hereinafter referred to as the "Association") has been formed for

the purposes set forth in:

1. that certain Maintainence Declaration of record in the office of the Recorder of
Deeds in and for New Castle County, Delaware in Book 2068, Page 0100; and
2 that certain Addendum to and Restatement of Maintainence Declaration of record in

the office of the Recorder of Deeds in and for New Castle County, Delaware in Book
2532, Page 0016

(herein collectively referred to as the "Declaration"), this corporation shall be governed in
accordance with the Bylaws set forth in this document. as the same may be duly amended from time

to time.

ARTICLE 1
NAME AND LOCATION

L.

Name and Organization. The name of the corporation is COLTON MEADOW
HOMEOWNERS ASSOCIATION, INC. (herein referred to as the "Association") and is

organized and existing as a nonprofit corporation under the laws of the State of Delaware

Principal Office. The initial principal office of the corporation shall be located at 401 City
Avenue, Suite 710, Bala Cynwyd, PA 19004-1150. The Association may have such other
offices, and meetings of Members and the Executive Board may be held at such places
within the State of Delaware as may be designated by the Executive Board.



ARTICLE 11
DEFINITIONS
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The words used in these Bylaws shall be given their normal, commonly understood
definitions. Capitalized terms shall have the same meaning, unless the context clearly
indicated otherwise, as set forth in the Declaration,

"Association" shall mean and refer to the Colton Meadow Homeowners Association. Inc.. a
Delaware non-profit corporation, its successors and assigns.

"Declarant" shall mean and refer to Colton Meadow Development Co., L.P.. its successors and
assigns for the purpose of development,

"Declaration" shall mean and refer to the terms. easements, covenants. conditions. restrictions.
charges and liens set forth in that certain Maintainence Declaration of record in the office of
the Recorder of Deeds in and for New Castle County, Delaware in Book 2068, Page 0100:
and that certain Addendum to and Restatement of Maintainence Declaration of record in the
office of the Recorder of Deeds in and for New Castle County, Delaware in Book 2532,
Page 0016.

"Development Period" shall mean and refer to the time period commencing on the date of the first
conveyance of a Lot to a person other than a declarant and continuing until the earliest of the
following events:

2:541, Conveyance by Declarant to persons other than a declarant of one hundred eight
(108) Lots (being 90% of the Lots subject to the Declaration: or

2.5.2 The date designated. by notice in writing, from the Declarant to the Executive
Board of the Association as the date of termination of the Development Period.

"Director” shall mean and refer to a member of the Executive Board.

"Executive Board" shall mean and refer to the body of persons, duly elected or appointed
pursuant to the provisions of these Bylaws, designated and empowered by the Declaration to act
on behalf of the Association and which shall manage the business and affairs of the Association.

"Governing Documents" shall mean and refer to the Declaration, the Articles of Incorporation of
the Association, and the Association Bylaws, all as may be duly amended from time to time.

"Lot" shall mean and refer 1o each and every one of those certain parcels of land. shown on the
Subdivision Plan of the Subject Property as numbered lots or parcels, upon each of which one
single-family dwelling is or may be erected.

"Lot Owner." See Owner



211,

213,

"Member" or "Membership" shall mean and refer to members of the Association. The owner, or
owners collectively if more than one, of each individual Lot shall constitute one Member of the
Association. Each Member shall hold one Membership in the Association. The Association shall
have such number of Memberships as there are Lots in the Subject Property

"Owner" or "Lot Owner" are synonymous and each shall mean and refer to the record
owner.whether one or more persons or entities. of any Lot which is a part of the Subject Property.
excluding those having such interest. however described. merely as security for the performance
of an obligation. Provided. however, a mortgagee in possession shall be deemed an Owner
during the time of possession.

"Subject Property" shall mean and refer to that certain real property described in Exhibit "A" to
the Maintainence Declaration of record in the office of the Recorder of Deeds in and for
New Castle County, Delaware in Book 2068, Page 0100 together with the Additional Land
described in the Addendum to and Restatement of Maintainence Declaration of record in
the office of the Recorder of Deeds in and for New Castle County, Delaware in Book 2532,
Page 0016



ARTICLE I
MEETINGS OF MEMBERS
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Annual Meetings. A meeting of the Members of the Association shall be held at least once
each year at such suitable location within the State of Delaware as shall be designated by the
Executive Board. The first annual meeting of the Members shall occur on the last Monday
of March next following the termination of the Development Period, and each subsequent
regular annual meeting of the Members shall be held on the last Monday of March of each
year thereafter, at 7:00 p.m , unless an alternate date and/or time is designated by the
Executive Board. If the day for the annual meeting of the Members is a legal holiday, the
meeting will be held at the 7:00 p.m. on the first day following which is not a legal holiday,
or on such alternate date and/or time as may be designated by the Executive Board.

Special Meetings. Special meetings of the Members may be called at any time by the
President, by the Executive Board, or upon written request of the Members who are entitled
to vote one-fourth (1/4) of all of the votes of the membership. Special Meetings of the
Members of the Association shall be held within sixty (60) days after the request therefor at
such suitable location within the State of Delaware on such date and at such time as shall be
designated by the Executive Board.

Notice of Meetings. Written notice of each meeting of the Members shall be given by, or at
the direction of, the Secretary or person authorized to call the meeting, by either hand
delivery or first class, postage prepaid mailing such notice at least 10 days but not more than
60 days before such meeting to each Member entitled to vote thereat, addressed to the
Member's address last appearing on the books of the Association. or supplied by such
Member to the Association for the purpose of notice. Such notice shall specify (i) the place,
day and hour of the meeting, and (i) the items on the agenda, including the general nature of
any proposed amendment to the Declaration or these Bylaws, any budget or assessment
changes, and any proposal to remove a Member of the Executive Board or an officer

The notice of any Special Meeting shall state the purpose or purposes of such meeting and
no business shall be transacted at such Special Meeting except as stated in the notice thereof

Waiver of Notice. Waiver of notice of a meeting of the Members shall be the equivalent of
proper notice. Any Member may waive, in writing, notice of any meeting of the Members,
before, at, or after such meeting. Attendance at a meeting by a member shall be deemed a
waiver by such Member of notice of the date, time and place thereof, and at any Special
Meeting, of all business transacted, unless such Member specifically objects to lack of proper
notice at the time the meeting is called to order or upon arrival, whichever shall last occur.













































